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Update following shareholder engagement on Kier Group plc’s 2021 
AGM vote on the Directors’ Remuneration Report 

In accordance with the UK Corporate Governance Code, Kier Group plc (“the Company”) is providing an 
update in relation to the results of the 2021 AGM vote to approve the Directors’ Remuneration Report for the 
year ended 30 June 2021, which received the support of 73.93% of votes cast. 

The Board understands the sensitivities around the issue of executive remuneration and the Remuneration 
Committee Chair consulted with the Company’s largest shareholders in the months prior to the AGM. 
Notwithstanding that a significant number of shareholders supported the resolution, the Board recognise that 
not all of our shareholders agreed with the decisions taken and since the AGM result, the Remuneration 
Committee Chair has re-engaged with our largest shareholders to further understand the reasons behind the 
voting result, which primarily related to the Chief Executive’s base salary increase and 2021 LTIP award 
values of 200% for the Chief Executive and Chief Financial Officer. The Remuneration Committee continues 
to believe that decisions on pay quantum were made in the best interests of shareholders and reiterates the 
commitment that there will be no increase in the Chief Executive’s base salary for the remaining term of the 
Directors’ Remuneration Policy and LTIP awards in 2023 and 2024 will be 175% of base salary. 
Notwithstanding these commitments, the Remuneration Committee will take into account all feedback 
received in future decision making. 

In accordance with the UK Corporate Governance Code, further information on how these views have been 
taken into consideration by the Remuneration Committee will also be included in the 2022 Annual Report.  
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